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Beware of the Headlines

NMHC Reports Further Decline
in Apartment Market Conditions
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COSTAR INSIGHT

Multifamily Rent Growth Slows, Goes From a Leader
to Underperformer

The High-Flying Markets of 2021 Hit a Wall of Supply

Apartment Rent Growth Set to Keep
Slowing This Year

Tenants maxed out on rental spending combined with new apartment
supply are expected to moderate increases

THE WALL STREET JOURNAL.
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The Suburban Dataset — 2Q23
Net Rent PSF - $2.02 YOY net rent growth
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Class A & B Rent Trends Downtown — 2Q23
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Hybrid vs Full Return to Office
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We thought occupancy recovery would

DT Occupancy Trends — 2Q23
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irr be tied to the office market...
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Absorption Vs Supply Downtown
om0 msupely Absorption Capital market freeze will
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5000 2025.
;m When will the thaw occur?
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