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Beware of the Headlines
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The Suburban Dataset – 2Q23
YOY net rent growth

5.4%

Rents moved from 
$1.64 to $2.02 psf in 2 

years

The typical 2BR rent from 
2 years ago is a 1BR rent 

today
Median $ 1.64 1.72 1.77 1.87 1.92 1.92 1.90 1.98 2.02

Net Rent PSF - $2.02
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Class A & B Rent Trends Downtown – 2Q23

Year over Year Change

Class A 3.30%
Class B 6.29%

10 buildings at $4.50+ psf

Class A, $3.76

Class B, $3.21
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Hybrid vs Full Return to Office

We thought occupancy recovery would 
be tied to the office market…
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DT Occupancy Trends – 2Q23

Class A, 94.9%

Class B, 95.9%
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Absorption Vs Supply Downtown

Capital market freeze will 
virtually eliminate supply in 

2025.

When will the thaw occur?
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